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{ Executive Summary »

The Trump government launched on Jan. 20th 2017. President Trump, in particular,
has argued that a switch from a multilateral approach to bilateral negotiations in
terms of foreign trade policy is important. Accordingly, he has created the National
Trade Council so that the U.S. can stay competitive against major countries such as
China, and has made hard-line anti-China appointments to the Department of
Commerce and the Office of the United States Trade Representative.

Trade friction with Korea is likely to occur in the automobile, machinery, electrical
and electronic product manufacturing sectors, where exports to the U.S. account for
the largest portion of Korea's overall exports. In terms of software, however, exports
to the U.S. amount to around USD 1.3 billion per year, so trade friction is not
expected to be significant.

On the other hand, in the case of the SW industry, the non-trade aspect is even
more important. First, Trump's Anti-immigration Administrative Order and Foreign
Work Visa Restriction Policy are highly likely to induce foreign SW students and
overseas students to leave the U.S. These talents should be strategically recruited in
Korea. Second, enhancing the protection of intellectual property rights is expected to
boost the activities of patent trolls. In this case, patent lawsuits such as
Samsung-Apple's patent dispute are expected to become more frequent. Third, if
telecom-friendly policies such as the abolition of network neutrality become
visualized, there is a possibility that it will affect Korea, and the level of Internet
control and data surveillance will be strengthened for reasons of national security.
Finally, infrastructure investment and manufacturing-friendly policies are expected to
stimulate the growth of "fourth-revolution" industries, including autonomous cars and

the industrial Internet, which are currently taking off.
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