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{ Executive Summary )

The controversy over the accredited certificate triggered by the President’s
‘Chunsongyi Coat’ in 2014 became a social issue under the light of the media and
eventually led to the abolition of the mandatory use of the accredited -certificate.
Now, the use of the accredited certificate in the fields of e-commerce and Internet
banking is in accordance with the market choice. Now is the time to verify the true

worth of the accredited certificate.

Our experience with institutional changes related to the accredited -certificate is
unique. First, the government selected and fostered specific technologies at the
beginning of the new technology adoption period. After firms accumulated
competencies in the private sector and socioeconomic conditions matured, the
government created a technology-neutral environment in turn. This report analyzes
the dynamic changes in social consensus and competition of the whole process by

using the game theory.

First, in the introduction phase of the accredited certificate, the financial transaction
has been safely protected and the level of overall authentication technology has
raised. In recent years, the abolition of the mandatory use of the accredited
certificate has a positive effect such that the simple authentication method of the
Internet bank has appeared and the new technologies(i.e. Blockchain) have been
adopted into the accredited certificate. Second, the argument that the innovation of
the authentication and digital signature system in the finance sector has been
delayed is based on the assumption that the financial institutions interpreted the
term of mandatory use of the accredited certificate as the minimum security
standard. And also, we analyzed that there was no incentive for them to adopt new

technologies.

This case suggests that the government is able to play a prime role in facilitating
the introduction of a new technology. However, in order to foster further
innovations in the area where innovation of new alternative technologies occurs
frequently, it is also necessary to operate a flexible legal system such as a

temporary policy after private firms accumulated capabilities.
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6) e-MTRD(Machine Readable Travel Document)

7) BRP(Biometric Residence Permits)

8) The EAC-PKI was developed under auspices of the EU to support free movement of citizens of the EU
Schengen States. Commission Decision C(2006) 2909 of 28 06 2006 sets out the Technical Specifications
on Standards for Security Features and Biometrics in Passports and Travel Documents issued by
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Member States.

9) European Regulations (EC) 1030/2002 and 380/2008 in relation to BRPs, therefore this Certificate Policy

complies with Article 5.4.3 of the Technical Specifications on Standards for Security Features and
Biometrics in Residence Permits issued by Member States, set out in Commission Decision C(2009)
3770 final of 20/05/2009. This requires participating Member States to publish a National CP based on
the Common EU Certificate Policy. As a minimum, the National Policy must meet the standards of the
Common EU Certificate Policy but MAY place further restrictions on the control and usage of

certificates within that Member State
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