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In recent years, new agtech firms are fueling innovation in the $7.8 trillion food and agricultural
industry, which has had a high entry barrier with its growth in stagnation. Republic of Korea,
the United States, and the Netherlands are making efforts on a government level to support
advanced agricultural industries with ICT convergence. In order to fuel the dynamic growth
as well as securing robustness for our agricultural industry through digital transformation,
comprehensive regulatory rationalization and interagency governance system of innovation
policy are required.
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